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Georgia’s Economic Security Indicators in the Prism of the ,,Copenhagen Criteria”

Kakhaber Tsimintia
Associate Professor of
Sokhumi State University

Summary

Economic security implies a state of economic system in which,the conditions of present and expected
threats, the protection of national interests, the sustainability and development of the economy are guaranteed.
There are different approaches to establishing the threshold values of economic security indicators. “Copen-
hagen Criteria” is commonly used in evolutionary economies, which is formed by averaging the indicators of
Bulgaria, Latvia, Lithuania, Romania and Slovakia and focuses on the level of socio-economic development
of these countries in the accession process to the EU.

Existing data shows that after more than 20 years of the formation of the “Copenhagen Criteria”, Geor-
gia’s indicators in most cases still fail to meet it. Indicators of external debt, export repayment and relations
with the European Union are particularly negative.

Positive dynamics and compliance with the criteria are: Given the purchasing power parity of GDP per
capita, foreign investment per capita (FDI per capita), budget deficit, average monthly nominal salary for the
living wage of a working man, export of goods per capita, export of goods to GDP.
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